




































 
 

Financial Summary 

  2020/21 2019/20 2019/20 2018/19 2017/18 

  Predicted Actual Predicted Actual Actual 

Operating Revenue           

Competitors Licences 296485 483399 448600 478322 465921 

One day Licences 38637 96161 83000 85313 93852 

Technical Fund 35494 57870 55000 57103 54104 

MSNZ Fund 11635 18783 17000 17304 19304 

Club Membership 57501 93464 80000 80039 34315 

Competitor Infringement 15030 20500 12900 12240 15700 

AGM Income   11832 7500 70661 60236 

Electronic Lapscoring 54552 92594 84000 90736 87740 

Grants Received 20000 20000 40000 36500 94255 

Sponsorship Income   5000   49000 60781 

Promotions Teams Income 14517 66086 50300 51920 56836 

Track Fees 54845 52745 46500 46965 44785 

Permit Fees 82947 121139 114150 125779 123631 

Technical Equipment Sales 5119 9864 6720 7673 9195 

Gross Surplus from Trading 686762 1149437 1045670 1209555 1220655 

            

Less Expenses           

Administration and Financial           
Accountancy Fees  4315 4315 4315 4315 4100 

Accident Compensation Levies 1997 1997 3000 2722 3240 

AGM Expenses    35734 10000 70759 60864 

Audit Fees 4156 3900 4300 4156 4156 

Bad Debts           

Bank Charges 15455 25341 23150 24044 22353 

Communication Costs 4440 4457 5000 5715 6747 

Computer Expenses 10570 12046 11000 11530 11453 

Competitor Infringement  3285 3756 7000 250 8497 

Executive Meetings  25200 50461 75800 70222 50620 

Electronic Lapscoring  44489 74794 87500 79006 77637 

Fringe Benefit Tax    1038 2900 2912 5294 

General Expenses 3000 2932 3000 3381 2954 

Insurance  14900 12780 11000 10272 13325 

Legal Expenses - Deductible      10000 14563 24055 

Licences 53045 98708 83000 82823 49625 

Officials Expenses  4046 34108 4800 19583 14064 

Permit Fees Expenses  108188 136048 110350 114659 116045 

Printing and Stationery 10867 11401 9500 9757 5764 

Rent/Lease Property  6174 6339 6600 6366 6348 

Training 14900 16966 34000 10156 18063 

Vehicle Inspection/Compliance  2404 6676 11775 5520 6881 

  331431 543797 517990 552711 512085 



 

 

 
Covid-19 presented a number of challenges, none greater than financial forecasting. Four budgets were 
prepared and drafted for the 2020/21 season as we navigated the various levels, unknown around the return 
to mass gatherings and implications on the economy.  
 
The final result being a pretty brutal “worse case” budget, with designated 3 month review points to ensure 
flexibility as we navigate Covid-19, the economy and the resulting impact on the sport.  

  2020/21 2019/20 2019/20 2018/19 2017/18 

  Predicted Actual Predicted Actual Actual 

Operating           

Advertising 3043 9591 6600 7572 2531 

Electricity 1620 1512 1700 1712 1677 

Freight & Cartage 19351 29456 24000 25233 23923 

Low Value Assets 3350 2570 2000 2015 1688 

Promotions Expenses 13500 52804 45850 35231 42862 

Sponsorship Expenses   509 5000 3169 16125 

Track Expenses 38600 32024 30000 28193 31262 

Vehicle Expenses 12167 8852 5750 5596 10012 

Wages 319714 293631 315200 374308 393520 

Technology   1500       

Technical Expenses 47725 48354 65650 44363 68278 

Refunds 3010 3852 4745 10752   

  462080 484655 506495 538144 591878 

            

            

            

Non Cash           

Depreciation/Amortisation 17659 11271 9500 9750 18107 

Asset Write Off   1180 500   227 

Bad Debts Write off     800 400 870 

Total Non Cash 17659 12451 10800 10150 19204 

Total Expenses  811170 1040903 1035285 1101005 1123167 

            

Operating Deficit before Other Income -124408 108534 10385 108550 97488 

            

Other Income           
Interest Received 389 463 300 568 486 

Donations in Kind   20       

Covid-19 Wage Subsidy Received 29275 2343       

Sundry Income 4269 4948 1000 3153 1783 

Gain on sale   505   3248   

Loss on sale           

Net surplus/deficit(-) before tax -90475 116813 11685 115519 99757 


